
 

 

Date: November 04, 2025 

 

To, To, 

Listing/Compliance Department Listing/Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1,  

G-Block, Bandra-Kurla Complex, 

Mumbai – 400001 Bandra (E), Mumbai – 400051 

BSE Scrip Code: 544459 NSE Symbol: SHANTIGOLD 

Dear Sir/ Madam, 

 

Subject: Outcome of Board Meeting held on Tuesday, November 04, 2025  

Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’) 

 

We hereby inform you that the Board of Directors of Shanti Gold International Limited (‘the 

Company’) at its meeting held today i.e. Tuesday, November 04, 2025, has inter-alia considered 

and approved the Unaudited Financial Results of the Company for the quarter and half-year ended 

September 30, 2025 and took on record the Limited Review Report issued in this regard by the 

Statutory Auditor, namely, J. Kala & Associates, Chartered Accountants. 

 

We enclose herewith a copy of the approved Unaudited Financial Results along with the Limited 

Review Report issued by the Statutory Auditors. 

 

The Board Meeting commenced at 04:20 p.m. IST and concluded at 05:10 p.m. IST. 

 

This intimation is also being uploaded on the Company’s website at www.shantigold.in.  

 

We request you to take the same on record. 

 

Thanking you, 

 

For Shanti Gold International Limited 

 

 

Vrushti Shah 

Company Secretary & Compliance Officer 

Membership No.: A71844 

http://www.shantigold.in/
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Limited Review Report on Unaudited Financial Results of Shanti Gold International 

Limited for the quarter and half year ended 30" September, 2025, pursuant to 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, as amended. 

To 

The Board of Directors of 
Shanti Gold International Limited 

1. We have reviewed the accompanying statement of Unaudited Financial Results of Shanti 
Gold International Limited (“the Company”) for the quarter and half year ended 30th 
September 2025 (“the Statement”), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (“the 
Act”), and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement of unaudited financial results prepared in 
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accordance with the recognition and measurement principles laid down
 in aforesaid 

Indian Accounting Standards (Ind AS), as prescribed under Section 133 of 
the Act, 2013, 

read with relevant rules issued thereunder, and other recognized account
ing principles 

generally accepted in India, has not disclosed the information required to be dis
closed in 

terms of Regulation 33 of the Listing Regulations, including the manner 
in which it is to 

be disclosed, or that it contains any material misstatement. 

For ] Kala & Associates 

Chartered Accountants 

Firm Registration Number: 118769W 

Megae 
CA Mayank Jain 

Partner 

Membership No. 173041 

UDIN: 25173041BMLJHA1754 

Place: Mumbai 

Date: 04t November, 2025 



SHANTI 
GOLD 

International Ltd. 
CIN: L74999MH2013PLC249748 

A-S1, 20 loos - th floor, Road No 1, Marol Industrial Estate, MIDC, Near Tunga Intemational Hotel, Andhers East, Mumibai, Mahatashra, 400093 
STATEMENT OF UNAUDITED FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

Amountin 
Quarter Ended i Vear ended Near Ended 

AsarSeptember 0, | gup, s A+ 3H S 20, AvsSepemer . A ST 0.\ g, s 

Tnnudited Tnaudited Unnudited el Ao 
INCOME 
(@ Resenue from Opecations 430078 292775 266066 722853 50s9.0) 11064107 
() Other Incame. 2670, 1159 2008 38.0) 3765] 6060 
[Total Income (a5} $527.48) 253931 268074} T, 5096.65] T1i24.7] 
EXPENSES. 
(0 Cost o materials consumed a1 2721 90) 2825 2] 754115, 64661 1016960| 
b) Changes in invcatorics of Finished Gods, Work-in-progress and 
Stock-in-Trade 7195 21286 37356/ 138182 2] 17786 
() Employee benefitsexpenses 170 1571 1013 3276 2741 s875 
(@ Finanee costs 4219 524 5027) 9465 w48 19220 
) Depresiation and amrisation xpense 1428 1424 135 2%5 2731 3663 
D) Other Expenses 283 184 1993 716 3798 704 
[Total Expenses (arbrcrdtern) Fr51.24) Z10.15] TSLS GoL, 4951 T0396.36] 
[Profit before exceptional and extraordinary Hems and tax (111 7624 32916 D3 905,40 247,14 72831 
Exceptional tems nct) 000 o000 000 00| o 00| 000 
Peofit] (Loss) before extrordimary lems wnd tax (V) Foai 33916 1293 05,40, FIAT] T3] 
Firsondingry ems 000 000 i o] oo o 00] 
Profit/ (Loss) before tax (V- 624 52916 1293} 905 40 307,14 72831 
Tox expense: 
1. Cusrent s 1355 s41 3803 21703 a1 151.77] 
2. Ealir Year Tax 000 000 000 000 000 082 
3 Deforred Tax. 253 03 -134) 235/ 349 -1270] 
[Tota Tax Expense(1253) T38.01] 5273 Seo! 207 64 T65:5) 
Profit (Loss) during the period (VIIIIX) 4319 24683 925 68462 15245 55847 
|Oter comprehensive ncome 
Lems that wil ot be reclssified o profitor loss 
Remcasurement ginsiosses) on defind benefit plan 054 06| 001 123 183 
Income ax cffect on abote: 013 17| 015 03] 047] 
|Other comprehensive income forthe year o0 05 0.5 09| 135 
[Total comprehensive ncome fo the ycar (X=X) 55| Zi63s| 92.05] G554 52 

id up Equity Stare Captal (face value o Rs, 10%) 72096 54000 540.00] 72096 540,00 540.00) 
WEIGHTED AVERAGE NUMBER OF SHARES 60065142.06  54000000.00  54000000.00  GUDGS15286 5400000000  54000000.00) 
[Eatiny pe Equity Share of Rs 10/ fuly pad 
1 Basic KPS (n Re) 30| 456} 71| 7140 33 1034 
2. Diluted EPS Gn Rel) 230] 456) 1] 1140 339 1034 
st pr Fquity Share a7 Ao anToalisod Tor T quarier i Ty Ghded Fesle 

Notes 

1. The above Unaudited Financial results for the Quarter and Half year ended September 30, 2025 have been seviewed by the Audited Committee and approved by the Board of ctors at their respective meetiag held o 

down in Ind AS 34 Inerim Fis November 04, 2025, The financial Resuts have been prepared in accordince with th recogiiion and measurement pinciples in Reporting prescribed under Scction 133 of the Companies 
Act 2013 read with the relevent Rl lsued thereundee and other aecounting princiles gencelly accepted in Tndia and in accordance with Refulation 33 of the SEBY (Listing Obligarions and Discosure Reauirements 
Regulations 2015, as asended (the regulations). 
2. The Financal resuls for the Quarter and Haycar ended September 30, 2025 have beenreviewed by e Statutory Auditors. 
3.The Company i operating as a single segment, engaged in business of Wholeseller and Manufaturer of Gold Ornaments. 

4. The aforesaid Unaudited Financial Results will be uploaded on the company's webste v shantigold.in and will also available on the website of BSE Limited i wiww.bscindia.com and NSE Limited e www.nseindis.com 

5. The Company has completed s intal Public offer (IPO) of 1,50.96,000 equity shares offace value of R, 10 each. Puruant (o the IPO, the equity shares ofthe Company were lsted on BSE and NSE on August 1, 2025, 

FOR SHANTI GYLP INTERNATIONAL LIMITED 

Date : November 04, 2025 . Pankajkumar H. Jagawat 
Place: Mumbat Chairman and Managing Director - 

DIN - 01843846 

Q@ Plot No A 51, 2™ - 7" Floor, Road No. 1, MIDC, Marol Industrial Esta T International Hotel, Andheri East, Mumt 

91-2248249467 w accounts@shantigold.in vww.shantigold.in 



SHANTI 
GOLD 

International Ltd. 
CIN: L74999MH2013PLC249748 

A-51, 2nd floor - 7th floor, Road No.1, Marol Industrial Estate, MIDC, Near Tunga Intemational Hotel, Andheri East, Mumbai, Maharashtra, 400093 

STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025 
Amount in millions 

Particars Asat September 30,2025 | As at March 31,2025 

Unaudited Audited 
ASSETS 
Non -Current Assest 
(a) Property, Plant and Equipment 15231 161,63 
(b) Capital Work-in-progress 91.87 8917 
(c) Investment Property 234.70) 23752 
(d) Intangible Assets 51 04 
(&) Right-of-use asset 157.58 172.92] 
(f) Financial Assets 

(i) Tnvestments 0 03 
(ii) Other Financial Assets 1727 23.00 

Current Assets 
(a) Inventories 370637 148584 
(b) Financial Assets 

(i) Trade receivables 2551.08] 1816.46| 
(ii) Cash and cash equivalents 127.63) 3365 
(iii) Bank balances other than cash and cash equivalents 463.19) 10823/ 
(iv) Other financial assets 531 207 

(&) Other current Assets 173.67] 6772 
TOTAL ASSETS (A) 768152 4198.26| 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equity Share Capital 720.96 540.00 
(b) Other Equity 469849 98373 

TOTAL EQUITY (B)| 5419.45 152373 
[Non Current Lia 

(@) Financial Liabilities 
(i) Borrowing 5879 19425 
i) Lease Liabilities 7476 67.88] 
(i) Other Financial Liabilities 1080 1080 

(b) Deferred Tax Liability 6213 5898 
03 368 

(@) Financial Liabilities 
(i) Borrowing 1692.62| 213571 
(ii) Lease Lia 1776 3615 
(iii) Trade Payables 

(@) Dues of micro enterprises and swall enterprises 1169 1749 
(b) Dues of creditors other than micto enterprises and small 

enterprises 57.08 43.18] 
(iv) Other Financial Liabilties 11388 1691 
(b) Other Current Liabilities 12691 23.60 
(c) Short Term Provisions 137.60) 65.90) 

TOTAL LIABILITIES (C) 2262.07 267453 
TOTAL EQUITY AND LIABILITIES (B+C) 768152 4198.26] 

¥ R sn§;::ou> S EMV}",'\\ 
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Date : November 04, 2025 Pankajkumar H. Jagawat || 1} 
Place: Mumbai / Chairman and Managing Dlr:c\d[’,(\\ 

DIN :- 01843846 

Q Plot No A 51, 2™ - 7" Floor, Road No. 1, MIDC, Marol Industrial Estate, Near Tunga International Hotel, Andheri East, Mumbai-4 

248249467 w accounts@shantigoldin  @wwwi.shantigoldiin 



SHANTI 
GOLD 

International Ltd. 
CIN: L74999MH2013PLC249748 

A-S1, 2nd floor - 7 flear, Road No 1, Marol Industrial Estate, MIDC, Near Tunga International Hotel, Andheri Fast, Mumbi, 
Maharashtsa, 400093 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 
Amount i millions 

Tl st Sepsember 30 | g at Marei 31,2028 
Unaudited Audited 

[4) Cash Flow From Operating Activities 
Net Profit Before Tax For The Year 905.42 72831 
| Adjustment For 

Depreciation’ Amortisation 2851 5661 
(ProfityLoss On Sale OF Fixed Assels ) 19) 
Impairment Provision ¢ (Reversal) OF Financial Instruments (Net) o8 3 
Unwinding OF Discount On Security Deposits -120| -159) 
Remeasurement Gains(Losses) On Defined Benefit Plans 123 185 
(Gain)oss on foreign currency transaction 80 -689) 
Interest & Finanee Charges 94.65| 10220) 
Dividend Income. 0 0 
Rent Income 1628 3055 
Interest Income 1084 2134 

(Operating Profit Before Working Capital Changes 993.57] 915.93) 
Adjustment For Working Capital Changes 

Decreasei(Inerease) In Trade And Other Receivables 7462 0314 
Decreasel(Inerease) In Inventories -10982) 
Decreasei(Increase) In Other Current Financial Asscts 675 
Decreasei(Increase) In Other Current Asscls 5004 2199 
Decreasei(Inerease) In Other Bank Balances -354.96| 28603 
Increase/(Decrease) In Oiher Financial Liabiliies 503 245 
Increase/(Decrease) In Other Current Liabilities 10331 1057 
Increase/(Decrease) In Trade And Other Payables 810 1603 
Increase/(Decrease) In Long/Short Term Provisions a1 3958 

(Cash Generated From Operations 2232.45] 1870 
Tncome Tax Paid (Net OF Refund Received) 23678 13433 

Net Cash Flow From Operating Activities (A) 2.469.23 -153.03] 

B) Cash Flow From Investing Act 
Purchase Of Fined Assets -1.50) -55.16| 
Proceeds From Sales OF Fixed Assets 00| 201 
Investment In Canstuction OF Building (Capital Work In Progress) 2n -1072] 
Fised Deposit (Given)/ Received Back 73| -3 
Security Deposit (Given)/ Received Back -39 1)) 
Interest Received 1084 2134 
Dividend Roceived ) %) 
Rent Reseived 162¢) 3055 

[Net Cash Used In Investment Activities (B) 29.83] 12.67) 

C. Cash Flow From Financing Activities 
Proceeds From Long Term Borrowings. ) o 
Proceeds(Repayment) Of long and short Term Borroswings 57862 34550 
Proceeds From lssue of Equity Shares. 321016 % 
Principal Payment Of Lease Liabilities -17.47] 3458 
Securty Deposit (Given)/ Received Back < v 
Interest & Finance Charges Paid 8869 17837, 

Net Cash Flow From Financing Actiities (C') 2,525.38] 13255 
Net Increase / (Decrease) In Cash And Cash Equivalents (A+B+C) before 
effect of rate exchanges 8595 781 
Effect of exchange rate changes on Cash & Cash Equivalents (D) 801 689 
Net Increase / (Decrease) In Cash And Cash Equivalents (A+B+C-D) 93.90) -0 
Cash.& Cash Equivalents As At The Beginning Of The Period 3365 34 56) 
Cash & Cash Equivalents As At The End Of The Period .63 33.65) 

Tor s fi..meggn T 
& WEVN 
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Date - November 04, 2025 
Place: Mumbar 

@ Plot No A 51, or, Roa ¥ ol Industrial Estate, Near Tunga International Hotel, Andheri East, Mumbai-400093. 
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