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CIN: L74999MH2013PLC249748

Date: November 04, 2025

To, To,

Listing/Compliance Department Listing/Compliance Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1,

Dalal Street, G-Block, Bandra-Kurla Complex,
Mumbai - 400001 Bandra (E), Mumbai — 400051

BSE Scrip Code: 544459 NSE Symbol: SHANTIGOLD

Dear Sir/ Madam,

Subject: Outcome of Board Meeting held on Tuesday, November 04, 2025
Ref: Requlation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (‘Listing Regulations’)

We hereby inform you that the Board of Directors of Shanti Gold International Limited (‘the
Company’) at its meeting held today i.e. Tuesday, November 04, 2025, has inter-alia considered
and approved the Unaudited Financial Results of the Company for the quarter and half-year ended
September 30, 2025 and took on record the Limited Review Report issued in this regard by the
Statutory Auditor, namely, J. Kala & Associates, Chartered Accountants.

We enclose herewith a copy of the approved Unaudited Financial Results along with the Limited
Review Report issued by the Statutory Auditors.

The Board Meeting commenced at 04:20 p.m. IST and concluded at 05:10 p.m. IST.

This intimation is also being uploaded on the Company’s website at www.shantigold.in.

We request you to take the same on record.
Thanking you,

For Shanti Gold International Limited

Vrushti Digitally signed
by Vrushti Parag

Parag Shah
Date: 2025.11.04

Shah 18:1934 10530
Vrushti Shah
Company Secretary & Compliance Officer
Membership No.: A71844

2 Plot No A51, 2" - 7*" Floor, Road No. 1, MIDC, Marol Industrial Estate, Near Tunga International Hotel, Andheri East, Mumbai-400093.
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J. KALA & ASSOClATES R T IO SR S 0

. : ka.co.in
CHARTERED ACCOUNTANTS E-mail : admin@jka.co

Limited Review Report on Unaudited Financial Results of Shanti Gold International
Limited for the quarter and half year ended 30" September, 2025, pursuant to
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended,

To
The Board of Directors of
Shanti Gold International Limited

1. We have reviewed the accompanying statement of Unaudited Financial Results of Shanti
Gold International Limited (“the Company”) for the quarter and half year ended 30th
September 2025 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (“the
Act”), and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited financial results prepared in

Jaipur Office : 401, Corporate Park, Near Ajmer Puliya Gopalbari, Ajmer Road. Jaipur, Rajasthan, India 302 OUG‘TeI.: 01.41-23697.78 Ern?il ‘ad
Bengaluru Office : 205, Bindu Galaxy No. 2, 1st Main Road, Rajaji Nagar, Industrial Town. Bengaluru - .560010. Email : adminbngir@jka.co.in
Ahmedabad Office : E-1205, Titanium City Centre, Near Sachin Tower, 100 Feet Anandnagar Road, Sateln.e, Ahmedaba.d -.33001:':. Mob.: 09898011
New Delhi Office - 13/29, First Floor, Subhash Nagar, Near Rajoori Apartments, New Delhi - 110027 Email : admind.eihl@ﬂ(.a.cm

Kolkats Office  : Z3A, Rajendra Mullick Street, 2nd Floor, Girish Park, Kolkata - 700007 Mob.: 09702288.969 Em.all : admmkolkt@jka.co.tn
Bhitwara Office  ; A-578, Vijay Singh Pathik Nagar, Bhilwara, Rajasthan - 311001, Mob.: 9828479321 Email : admlpbhlwr@jka_.co‘tn

Surat Office < 1-338, Ashirwad Palace, Bhattari Road, Near Jivkor Nagar, Surat (Gujarat) India - 395007, Email : admin@jka.co.in




accordance with the recognition and measurement principles laid down in aforesaid
Indian Accounting Standards (Ind AS), as prescribed under Section 133 of the Act, 2013,
read with relevant rules issued thereunder, and other recognized accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For ] Kala & Associates
Chartered Accountants
Firm Registration Number: 118769W

Megele

CA Mayank Jain

Partner

Membership No. 173041

UDIN: 25173041BMLJHA1754

Place: Mumbai
Date: 04t November, 2025
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A-51, 2nd floor - Tth floor, Read No 1, Marol Industrial Estate, MIDC, Near Tunga International Hotel, Andhen East, Mumbai, Maharashtra, 400093
STATEMENT OF UNAUDITED FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

Amount in millions

Quarter Ended

Hall Year ended Year Ended
g b q I < b
Pacticulars AsatSepiemer 30 | As at June 30,2025 | A5 1 SRIDCr 0| AsatScpiomber i, | AS At SIDErI0 As at March 31,2025
Unaudited Unaudited Unaudited Unaudited Andited Audited

INCOME
(2} Revenue from Operalions 430078 2027.75 20600006 722853 SU59.00 L1064, 07
() Othier Ineome 2670 11.59 2008 3820 765 66l
Total Income (a+b} 4327.48 2039.34 2680.74 7266.82 S096.65 11124.67
EXPENSES
{n) Cost of maerials consumed 482125 2720090 282522 754315 4nda.61 10165 60
(b} Changes in invenlonies of Finished Goods, Work-in-progress and
Stock-in-Trade -1171.96 -212.86 -373.56 -1384.82 2272 17780
(e} Emploves benelils expenses 17.05 1571 1613 3276 2741 5875
(d) Finanec costs 4114 5245 027 G4 65 R748 192 211
{e) Depreciation and amortisation expense 14 28 14.24 1352 2852 2731
(f} Orher Expenscs 2843 1874 1993 47 16 EYA]
Total Expenses (at+btetdtet() 375124 261018 2551.51 636142 4849.Sﬂ
Profit before exceptional and extraordinary items and tax (L-11) 7624 32016 129.23 90540 247.14

Execpticnal ilems (net) ) (M) {11 004 L 11 ()

Profit / {Loss) before extraordinary items and tax (H1-1V) 576.24 32@ 120.23 540 247.14

Extraordinary ilems 0 000 0 M 000 0 oo

Profit / {Loss) before tax (V-V1) 576.24 329.16 129.23 90540 247.14

Tax expense:

L, Current tax 13552 8241 3803 21793 AR 15 181.77
2. Eorlier Yeor Tax 0.00 0.00 000 000 .00 nR1
3 Deferred Tax 253 032 2134 285 i ) =270
Total Tax Expense(1+2+3) 138,05 8273 36.69 120.78 G4.66 169.59
Profit/ (Loss) during the perind (VIII-IX) 438.19] 246.43 9154 684.62 182.48 558.42
Other comprehensive income

Tems that will not be reclassified to profit or loss
Remcasurement pains/ilosses) on defined benefit plan 034 069 061 1.23 .98 -1.85
Inzeme Lax effect on above <014 017 015 =031 425 047
Other comprehensive income for the year 040 0.52 -L46 092 -0.73 -1.38
Total comprehensive incame for the year (IX+X) 438.59| 246.95 91.08 685.54 181.75 S57.04
Paid up Equity Share Capital (face value of Rs, 10/-) 720,96 540,00 540,00 12096 540.00 540,00
WEIGHTED AVERAGE NUMBER OF SHARES 60065142.86| 00 00 G0065142.86 00 00
*Earning per Equity Share of Rs 10/ fully pad:

1. Basic EPS (in Rs/-) 7.30 4.56 1.7 1140 33 1034
2. Diluted EPS (in Rs/-) 7.30] 456 L7 11.40 3.8 10,4
*Earniyg per Equity § lised for the quaner and hall’ year ended results.

Notes :

1. The pbeve Unaudited Financial results for the Quarter and Half year ended September 30, 2025 have been reviewed by the Audited Committee and approved by the Board of Directors at their respective meeting held on
November 04, 2025, The financial Results have been prepared in accordance with the recoginition and measurement principles laid down in Ind AS 34 Interim Fianciat Reporting prescribed under Section 133 of the Companics

Act, 2013 read with the relevent Ruoles issued thereunder and other i incipl 11

d in India and in accordance with Regulation 33 of the SEBI (Listing Obligati

and Disclosure Requirements

lations 2015, as

Jed {"the regulations'),

2. The Financial results for the Quarter and Half vear ended September 30, 2025 have been

d by the y Audi

3. The Company is operating as a single ipaged in b of Whaleseller and Manufaturer of Gold Or

4. The aforesaid Unaudited Financial Results will be uploaded on the company's website www.shantigold,in and will also available on the website of BSE Limited i.e www.bseindis.com and NSE Limited i.e www.nseindia.com

5. The Company has completed its intial Public offer (IPO) of 1,50,96,000 cquity shares of face value of Rs, 10 each, Puruant to the PO, the equity shares of the Company were listed on BSE and NSE on August 1, 2025,

FOR SHANTI G

Date : November 04, 2025 :

Pankajkumar H. Jakawat
Place: Mumbai

Chairman and Managing Director
DIN - 01843846

Q Plot No A 51, 2™ - 7" Floor, Road No. 1, MIDC, Marol Industrial Estate, Near Tunga International Hotel, Andheri East, Mumbai-400093,
T +91-2248249467 m accounts@shantigoldin @www.shantigold.in




SHANTI
GOLD

International Ltd.
CIN: L74999MH2013PLC249748

A-51, 2nd foar - Tth floor, Road No. 1, Marol Industrial Estate, MIDC, Near Tunga International Hotel, Andheri East, Mumbai, Maharashtra, 400093

STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025
Amount in millions

Particulars As at September 30, 2025 As at March 31,2025
Unaudited Audited
ASSETS
Non -Current Assest
(a) Property, Plant and Equipment 15231 161.63
(b) Capital Work-in-progress 9187 89.17
(c) Investment Property 23470 23752
{d) Intangible Assets 51 04|
() Right-of-use asset 157.58 172.92
() Fiancial Assets
(i) Investments Kik] 03
(i1} Other Financial Assets 1727 23.00
Current Assets
(a) Inventories 3706.37 1485.84
(b) Financial Assets
(1} Trade receivables 2551.08 1816.46
(i1} Cash and cash equivalents 12763 331.65
(iii) Bank balances other than cash and ¢ash equivalents 46319 10823
(iv) Other financial assets 531 207
(d) Other current Assets 173.67 67.72
TOTAL ASSETS (A) 7681,52 4198.26|
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 72096 540.00
(b) Other Equity 469849 083.73
TOTAL EQUITY (B) 5419.45 1523.73
Non Current Liabilities
(a) Financial Liabilities
(1) Borrowing 5879 194.25
{11} Lease Liabilitics 7476 67.88
(iii) Other Financial Liabilities 10.80 10.80
(b) Deferred Tax Liability 6213 5898
(c) Provisions 0s 368
Currnet Liabilities
{a) Financial Liabilities
(i) Borrowing 1692.62 2135.71
(ii) Lease Liabilities 17.76 36.15
{iii) Trade Payables
{a) Dues of micro enterprises and sinall enterprises 1169 17.49
() Dues of cteditors other than micro enterprises and small
enterprises 57.08 43.18
(iv) Other Financial Liabilities 1188 16.91
(b} Other Current Liabilities 126.91 23.60
{c) Short Term Provisions 137 .60 65.90
TOTAL LIABILITIES (C) EEI.W 26‘?42
TOTAL EQUITY AND LIABILITIES (B+C) 7681.52 4198,26
FOR 511?(:(»1) INTERNATI
Date : November 04, 2025 Pankajkumar H. Jagawatu }
Place: Mumbai . Chairman and Managing Dchcwr \

DIN :- 01843846

Q Plot No A 51, 2™ - 7" Floor, Road No. 1, MIDC, Marol Industrial Estate, Near Tunga International Hotel, Andheri East, Mumbai-400093.

o +91-2248249467 wx accounts@shantigold.in  @www.shantigold.in




International Ltd.
CIN: L74999MH2013PLC249748

A-51, Ind floor - 7th floor, Road Na 1, Marol Industrial Estate, MIDC, Near Tunga Intemational Hotel, Andhen East, Mumba,
Maharashtra, 400093
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

Amount in millions

Particulars et S'-'zl::;;'lh"r P | A e March 31 » 3025
Unaudited Audited
A) Cash Flow From Operating Activities
Net Profit Before Tax For The Year 905.42 72831
Adjustment For
Depreciation/ Amortisation 2B.51 5663
{Profit)Loss On Sale OF Fixed Assets oo 19
Imparrment Provision / (Reversal) Of Financial Instruments (Net) 08 83
Unwinding OF Discount On Secunity Deposits -1.20 -1.59
Remeasurement Gains/(Losses) On Defined Benefit Plans 123 -1 85
(Gain}Loss on foreign curreney transaction -801 -6.80
Interest & Finance Charges 94 65 19220
Dividend Income 00 00
Rent Income -16.28 -30.55
Interest Income -10.84 -21.34
Qperating Profit Before Working Capital Changes 993.57 015,93
Adjustment For Working Capital Changes
Decrease/iIncrease) In Trade And Other Receivables -73462 -1,034.14
Decrease/(Inerease} In Inventories -2.210.53 -199 82
Decreased{Increase) In Other Current Financial Assets 3 675
Deerease/(Increase) In Other Current Assets -50.94 2199
Decrease/(Increase) In Other Bank Balances -354.96 286.03
1 (D ) In Other F il Liabilities 503 2245
Inerease/(Decrease) In Other Current Liabilities 103.31 10,57
Inerease/{Decrease) In Trade And Other Payables 8.10 16.03
Increase/{Decrease) In Long/Short Term Provisions 31,91 -39.58
Cash G ted From Ogpevati -2,232.45 -18.70
Income Tax Paid {(Net Of Refund Received) 23678 13433
Net Cash Flow From Operating Activities (A) -2,469.23 -153.03
B) Cash Flow From Investing Activities
Purchase Of Fixed Assets -1.50 -55.16
Proceeds From Sales OF Fixed Assets 00 2991
Investment In Constuction Of Building (Capital Work In Progress) =271 -10.72
Fixed Deposit (Given) Received Back 7.32 =13
Security Deposit (Given)/ Recerved Back -39 =313
Interest Received 10.84 2134
Dividend Received .00 00
Rent Received 1628 30.55
Net Cash Used In Investiment Activities (B) 19,83 12.67
C. Cash Flow From Financing Activities
Proceeds From Long Term Borrowings 00 1]
Proceeds/{Repayment) Of long and short Term Borrowings -578.62 34550
Proceeds From Issue of Equity Shares 321016 00
Principal Payment Of Lease Liabilities -17.47 -34.58
Secunity Deposit {Given)/ Received Back 00 00
Interest & Finance Charges Pand -88 69 -178.37
Net Cash Flow From Finameing Activities (C') 2,525.38 132.55
Net Increase / {Decrease) In Cash And Cash Equivalents (A+B+C) before
effect of rate exchanges 45,08 -7.81
Effect of exchange rate changes on Cash & Cash Equivalents (D) 8.01 6.89
Net Increase / (Decrease) In Cash And Cash Equivalents (A+B+C-D) 93,00 =91
Cash.& Cash Equivalents As At The Beginning Of The Period 33 65 34 56
Cash & Cash Equivalents As At The End Of The Period W.h& 33.65
. FOR SHANTIG *FI’LR.\-\FHG&IE t,‘ll‘lmﬂ :
Date . November 04, 2025 Pankajkumar H. Ja)
Place: Mumba Chairman and Managing’
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